(s QL)

Find the right answer and mark on your answer sheet.
91- which of the following choices is asset?

1) tax

2) land

3) service

4) loan payable

92- which of the financial statements are the inflows and outflows of cash into and out of
business?

1) balance sheet

2) insurance fee

3) owner’s equity

4) statement of cash flows

93- The purpose of .......... 1s to ascertain that the financial statements have been prepared in
accordance with GAAP.

1) auditing

2) accounting

3) bookkeeping

4) developing

94- The revenues ... ....... The owner’s equity.

1) fall

2) increase

3) decrease

4) reduce

95- ‘Assets=Liabilities + owner’s Equity’ is a(n) ..........

1) accounting fall



2) accounting reduction

3) accounting equation

4) saving account

96- Liquidity means having enough .......... in hand to pay debts when they are due.
1) credit

2) funds

3) prices

4) liabilities

97- The usefulness of accounting information depends on .......... Measurement of the
economic activities of entities.

1) wrong

2) abuse

3) inefficient

4) effective

98- Like other human activities and disciplines, ........... is largely a product of its environment.
1) accounts

2) accountant

3) accounting

4) accountable

99- In preparing financial statements, accountants are confronted with the dangers of bias and
ambiguity. “confronted with” means ..........

1) faced with
2) prevented from
3) hidden by
4) divided by

100- Assets are most commonly received as investments by .........



1) lenders

2) accountants
3) auditors

4) owners
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